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Exchange Banks can also help Indian Insurers by
agreeing to accept freely the policies of Indian
Companies.

(17)    Yes.   It is necessaiy and desirable to re-insure
with Non-Indian Companies provided reciprocity is
obtained.   We are strongly in favour of Non-Indian
Insurers being required to reinsure a certain per-
centage of their Indian business with Indian Com-
panies.

(18)    There should be greater scope for investment in
safe industrial enterprises than is allowed under
the Insurance Act, 1938.

(19) a. Provident Fund arrangement is sound, but pension

and a death benefit while in service would be more
desirable than Provident Fund, Pension scheme
can be based on the model of the Government Pen-
sion Scheme.

b. There are in many cases.

(20)    Far-reaching   amendments and changes will be
necessary in the Insurance Act particularly (1) for
enabling Indian Insurers to get major portion of
Indian business, (2) for making insurance invest-
ments available for Industrial development of the
Country.

(21)    Insurance should form one of the subjects for
teaching in Schools and Colleges*